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SAL Saudi Logistics Services (JSC) 

Audit Committee Annual Report
for the year ended 31st December 202



Audit Committee

The primary objective of the Audit Committee is to provide financial reporting oversight and monitor 
the adequacy and effectiveness of risk management, compliance, and internal controls system of the 
Company.

The Audit Committee assists the Board of Directors in fulfilling its oversight responsibilities with respect 
to:

The Company's financial statements and other financial information provided by the Company to 
its shareholders, and other relevant stakeholders
The performance of the Internal Audit function.
Recommending the appointment of External Auditors and oversight of all External Audit activities 
including the review of the management letter and all related notes.
The Company's Governance function, Compliance with legal and regulatory requirements and 
control activities of the Company.

Summary of key activities and achievements:

Reviewed the successful completion of Risk Based Internal Audit Plan 2024.
Reviewed and endorsed the Annual and Quarterly Audited Financial Statements for the year of 2024.
Reviewed Related Party balances (quarterly review) and contracts.
Reviewed the implementation progress of internal audit observations for the year 2023 at 93%.
Reviewed the implementation progress of internal audit observations for the year 2024 at 89%.
Approved the Risk Based Internal Audit Plan for 2025.
Approved the Internal Audit department budget 2025.

The Audit Committee met five times during the year ended 31 December 2024 and the following table 
shows the attendance of the members of the Committee at each of those five meetings:

No. Member Name Position Meeting 1
20-Feb-24

Meeting 2
06-Mar-24

Meeting 3
08-May-24

Meeting 4
05-Aug-24

Meeting 5
03-Nov-24 Total

1 Mr. Zaid AlGwaiz Chairman 5
2 Mr. Fahad Moussa Member 5
3 Mr. Rasheed AlRasheed Member 5
4 Mr. Olivier Bijaoui Member 5
5 Mr. Homam Bogary Secretary 5

Note: The 2nd Audit Committee meeting held on 06th March 2024 was a special meeting convened to 
confirm the appointment of external auditors from Q2 2024 onwards.



Opinion of the Audit Committee:

Based on our review of the periodic reports presented to the Audit Committee by the Internal Audit, 
Risk Management, Governance and Compliance departments and external auditors during the year 
ended 31 December 2024, as well as our discussions with these parties, the Audit Committee concludes
that the results did not reveal any significant gaps in the control environment of the Company that may 
affect the soundness and effectiveness of governance, risk management, financial and operational 
control processes. The Audit Committee has not become aware of any situations that have affected or 

major failures on the part of the Senior Management to address the audit findings and 
recommendations without adequate justification.

Mr. Zaid Abdulrahman Algwaiz

Audit Committee Chairman
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External Auditor Report, and the Financial Statements for the fiscal year 

ended 31 December 2024.

The Financial Statements

https://www.saudiexchange.sa/Resources/fsPdf/5026_0_2025-02-27_18-41-36_En.pdf
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Personal information of the Nominated Member 

Full Name Wajdy Mohammed Ghabban 

Nationality Saudi Date of birth 24/01/1966 

Academic Qualifications of the Nominated Member 

 # Qualification Specialization Date of obtaining the qualification The issuer of the qualification 

1 Master MBA 12/4/2014 
University of Wales – United 

Kingdom 

Experiences of the Nominated Member 

Period Experience 

1999-2005 Saudi Airlines Catering – Station Manager, Egypt 

2006-2008 Saudi Airlines Catering – Regional Manager, Riyadh 

2009 - 2010 Saudi Airlines Catering – Chief Operating Officer (COO) 

2011 - 2014 Saudi Airlines Catering – Deputy Chief Operating Officer (Deputy COO) 

2015- Present Managing Director – Catrion Holding Company 

Current membership in the board of directors of other joint stock companies (listed or  non-listed) or any other company, 
regardless of its legal form or the committees deriving  from it 

 # Company Name Main activity 

Membership 
type 

(executive,  
nonexecutive, 
independent) 

Nature of the 
membership (in 

personal 
capacity, 

representative 
of legal person ( 

Membership 
Commissions 

Legal form of the 
company 

1 
Private Sector 

Participation Council 
Logistics Non Executive Nominee Board Government 

2 
Saudi-Emirati Business 

Council 
Business Non Executive Nominee Board Government 

3 
Saudi-Emirati Business 

Council 
Business Non Executive Nominee 

Executive 
Committee 

Government 

4 
IT Solutions Trading 

Company 
IT Services Non Executive Nominee 

Board 
Chairman 

LLC Company 

5 
Faculty of Tourism, King 

Abdulaziz University 
Educational Non Executive Nominee Board Government 

6 
Saudi Professional 

Home Program 
Educational Non Executive Nominee Board Government 

7 
Saudi French Company 
for Duty-Free Markets 

'Lagardère " 

Wholesale and 
Retail Trade 

Non Executive Nominee Board LLC company 

8 
International Air 

Transport Association 
Commercial 

Aviation 
Non Executive Nominee Board 

Non-profit 
Organization 
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Business and Contracts.



 
 

 
 

  

 

  

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 







 
KPMG Professional Services Company 
Zahran Business Center 
Prince Sultan Street 
P. O. Box 55078 
Jeddah 21534 
Kingdom of Saudi Arabia  
Commercial Registration No 4030290792 
 
Headquarters in Riyadh 

لالستشارات المهنية مساهمة مهنيةشركة كي بي إم جي   
 مركز زهران لألعمال

 شارع األميرسلطان 
  55078 ص. ب. 

   21534جـده 
  المملكة العربية السعودية 

 4030290792سجل تجاري رقم 
 

 الرياضفي   المركز الرئيسي
 

KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of the 
KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.  

Commercial Registration of the headquarters in Riyadh is 1010425494. 
. 

ة مهنية، كي بي إم جي لالستشارات المهنية شركة      هاشركة مهنية مساهمة مقفلة، مسجلة في مساهم ل، وهي عضو       (110,000,000)المملكة العربية السعودية، رأس مال  لاير سعودي مدفوع بالكام
 .  غير شريك في الشبكة العالمية لشركات كي بي إم جي المستقلة والتابعة لـ كي بي إم جي العالمية المحدودة، شركة انجليزية محدودة بضمان

 . 1010425494 هو السجل التجاري للمركز الرئيسي في الرياض رقم 

Independent Limited Assurance Report to SAL Saudi Logistics Services  
Company on the Board of Directors’ Declaration on the Requirements of Article 
71 of the Companies Law 
To the Shareholders of SAL Saudi Logistics Services Company 
 
We were engaged by the management of SAL Saudi Logistics Services Company (the “Company”)  to report 
on the the Board of Director’s declaration prepared by the Management in accordance with the requirements 
of Article 71 of the Companies Law, which comprises the transactions carried out by the Company during the 
year ended 31 December 2024 in which any of the members of Board of Directors of the Company had direct 
or indirect personal interest as detailed below (“Subject Matter”) and the accompanying management’s 
statement thereon as set out in Appendix 1, in the form of an independent limited assurance conclusion that 
based on our work performed and evidence obtained, nothing has come to our attention that causes us to 
believe that the Subject Matter is not properly prepared, in all material respects, based on the applicable criteria 
(“Applicable Criteria”) below. 
 
Subject Matter     
 
The Subject Matter for our limited assurance engagement is related to the Board of Directors’ declaration 
enclosed in the attached Appendix 1 (the “Declaration”) prepared by the Management in accordance with the 
requirements of Article 71 of the Companies Law, presented by the Board of Directors of SAL Saudi Logistics 
Services Company (the “Company”), which comprises the transactions carried out by the Company during the 
year ended 31 December 2024 in which any of the members of Board of Directors of the Company had direct 
or indirect personal interest. 
 
Applicable Criteria     
 
We have used the following as the Applicable Criteria: 
 
1. Article 71 of the Companies Law issued by Ministry of Commerce (“MOC”). 
 

SAL Saudi Logistics Services Company’s Responsibility  
 
The management of the Company is responsible for preparing the Subject Matter information that is free from 
material misstatement in accordance with the Applicable Criteria and for the information contained therein. 
The management of the Company is also responsible for preparing the Subject Matter information (i.e. 
Appendix 1). 
 
This responsibility includes: designing, implementing and maintaining internal control relevant to the 
preparation and presentation of the Subject Matter that information is free from material misstatement, whether 
due to fraud or error. It also includes selecting the Applicable Criteria and ensuring that the Company complies 
with the Companies Law; designing, implementing and effectively operating controls to achieve the stated 
control objectives; selecting and applying policies; making judgments and estimates that are reasonable in the 
circumstances; and maintaining adequate records in relation to the Subject Matter information.  
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SAL Saudi Logistics Services Company’s Responsibility (continued)  
 
The management of the Company is also responsible for preventing and detecting fraud and for identifying 
and ensuring that the Company complies with laws and regulations applicable to its activities. The 
management of the Company is responsible for ensuring that staff involved with the preparation of the Subject 
Matter information are properly trained, systems are properly updated and that any changes in reporting 
encompass all significant business units. 
 

Our Responsibility     
 
Our responsibility is to examine the Subject Matter information prepared by the Company and to report thereon 
in the form of an independent limited assurance conclusion based on the evidence obtained. We conducted 
our engagement in accordance with the International Standard on Assurance Engagements (ISAE) 3000, 
“Assurance Engagements Other Than Audits or Reviews of Historical Financial Information” endorsed in the 
Kingdom of Saudi Arabia and the terms and conditions for this engagement as agreed with the Company’s 
management. That standard requires that we plan and perform our procedures to obtain a meaningful level of 
assurance about whether the Subject Matter information is properly prepared, in all material respects, as the 
basis for our limited assurance conclusion. 
 
The firm applies International Standard on Quality Management 1 which requires the firm to design, implement 
and operate a system of quality management including policies or procedures regarding compliance with 
ethical requirements, professional standards and applicable legal and regulatory requirements. 
 
We have complied with the independence and other ethical requirements of the International Code of Ethics 
for Professional Accountants (including International Independence Standards) that is endorsed in the 
Kingdom of Saudi Arabia, which is founded on fundamental principles of integrity, objectivity, professional 
competence and due care, confidentiality and professional behavior. 
 
The procedures selected depend on our understanding of the Subject Matter and other engagement 
circumstances, and our consideration of areas where material misstatements are likely to arise. 
 
In obtaining an understanding of the Subject Matter and other engagement circumstances, we have 
considered the process used to prepare the Subject Matter information in order to design assurance 
procedures that are appropriate in the circumstances, but not for the purposes of expressing a conclusion as 
to the effectiveness of the Company’s process or internal control over the preparation and presentation of the 
Subject Matter information. 
 
Our engagement also included: assessing the appropriateness of the Subject Matter, the suitability of the 
criteria used by the Company in preparing the Subject Matter information in the circumstances of the 
engagement, evaluating the appropriateness of the procedures used in the preparation of the Subject Matter 
information and the reasonableness of estimates made by the Company. 
 
The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in 
extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in a 
limited assurance engagement is substantially lower than the assurance that would have been obtained had 
a reasonable assurance engagement been performed. We did not perform procedures to identify additional 
procedures that would have been performed if this were a reasonable assurance engagement. 
 
As part of this engagement, we have not performed any procedures by way of audit, review or verification of 
the Subject Matter information nor of the underlying records or other sources from which the Subject Matter 
information was extracted. 
 

Procedures Performed    
 
Our procedures performed are as follows: 
 
• Obtained the declaration that includes the transactions and contracts performed in which any of the BOD 

members of the Company has either direct or indirect interest during the year ended 31 December 2024;  
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Procedures Performed (continued) 

• Reviewed the minutes of meetings of the BOD that indicate notifications to the BOD by certain director(s)
of actual or potential conflicts of direct or indirect interest in relation to transactions and/or contracts
involving the BOD member;

• Checked that the minutes of meetings of the BOD that the relevant directors who notified the BOD of actual
or potential conflicts of direct or indirect interest did not vote on the resolution to recommend the related
transactions and contracts;

• On a sample basis, obtained the required approvals along with supporting documents in respect of the
transactions and contracts included in the declaration; and

• Checked the transaction amounts included in the Declaration agree, where applicable, to the transaction
amounts disclosed in note 20 to the audited consolidated financial statements of the Company for the
year ended 31 December 2024.

Conclusion 

Our conclusion has been formed on the basis of, and is subject to, the matters outlined in this report. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 
conclusion. 

Based on the procedures performed and evidence obtained, nothing has come to our attention that causes us 
to believe that the Subject Matter information is not prepared, in all material respects, in accordance with the 
Applicable Criteria. 

Restriction of Use of Our report 

Our report should not be regarded as suitable to be used or relied on by any party wishing to acquire rights 
against us other than the Company and MOC for any purpose or in any context. Any party other than the 
Company and MOC who obtains access to our report or a copy thereof and chooses to rely on our report (or 
any part thereof) will do so at its own risk. To the fullest extent permitted by law, we accept or assume no 
responsibility and deny any liability to any party other than the Company and MOC for our work, for this 
independent limited assurance report, or for the conclusions we have reached. 

Our report is released to the Company and MOC on the basis that it shall not be copied, referred to or 
disclosed, in whole (save for the Company’s own internal purposes) or in part, without our prior written 
consent. 

KPMG Professional Services Company 

_________________________ 
Abdullah Oudah Althagafi 
License No: 455 

Jeddah, 26 May 2025 
Corresponding to 28 Dhul Qadah 1446H 
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